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1. Write your Roll No. on the top immediately on receipt of this question paper. 

2. All questions carry equal marks, 15 marks each. 

3. Attempt any five questions. 

4. Answers may be written either in English or in Hindi; but the same medium should 
be used throughout the paper. 
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1. Discuss, in some detail, how the unprecedented heavy inflow of foreign capital 
was tackled by India in the period 2003-08. In this context, briefly discuss the 
use of 'managed float' by RBI. 
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2. "Although the labour laws have largely remained unchanged in India, their impact 
has been changing subject to the enforcement of such laws by the authorities, the 
capabilities of unions to deal with them and the strategies that the firms are 
following to avoid them." Discuss. 
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3. "Evidence of price shifts is too mild to account for the observed slowing down 
of the agricultural growth in India during the 1990s. However, there is ample 
evidence that non price factors may have moved against the producers." Discuss. 
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4. "Instead of resolving the distortions in agriculture, the agricultural price policy 
has aggravated them." Do you agree? Give reasons in support of your answer. 
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5. "It is not ownership, but the degree of competition that matters in attaining 
productive efficiency in the industry." Discuss the above statement in context of 
the privatization debate in India. 
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6. Elaborate the problem of the 'missing middle' in the Indian manufacturing sector. . . 
In this context, briefly discuss the causes of the emergence and persisten·ce of 
dualism. · 
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7. Provide an assessment of the Trade and FDI policy regime in India since 1991. 
Also, briefly, discuss its impact on the Indian industry. 
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8. "The service sector has not only outperformed other sectors of the Indian economy, 
but has also played an important role in India's integration with the world trade 
and capital markets." Discuss. 
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